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Notice of Change of Interest Rate Benchmark 

 
The South Carolina Student Loan Corporation (the “Corporation”) has one series of bonds 
outstanding under a 1996 General Resolution, in the amount of $142,436,505.87.  These 
Student Loan Revenue Bonds, 2014 Series, are listed and have the maturity dates set forth 
above. 

Effective for interest rates determined on or after July 1, 2023, the interest rate benchmark for 
the bonds will change from one-month LIBOR to 30-day Average SOFR plus a tenor spread 
adjustment of 0.11448%, and certain other benchmark conforming changes will be effective, in 
each case as described in the Corporation’s notice to the trustee regarding these changes, 
which can be found attached as Exhibit A.  An extract of the Corporation’s submission of notice 
of these changes through the DTCC LIBOR Replacement Index Communication Tool can be 
found attached as Exhibit B. 
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Exhibit A 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 









Amy L. Martin
Vice President





Exhibit B 

 



Security Rate Type* CUSIP* Replacement Choice Made* Submitter Company* Submitter Entity Type* Submitter Contact Email*  Fallback Rate Index* Spread Adjustment Amount(bps)* Lookback Days The First Non-LIBOR Reset Date
Alternative Reference Rate 83715RAF9 Yes South Carolina Student Loan Corporation Issuer investor_relations@scstudentloan.org SOFR 30-day avg 0.11448 2 8/1/2023
Alternative Reference Rate 83715RAG7 Yes South Carolina Student Loan Corporation Issuer investor_relations@scstudentloan.org SOFR 30-day avg 0.11448 2 8/1/2023
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